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%4NH - DSDQ
&21),50 (' ' (3$5785(
1LIKW_ 1 RYHP EHU

' MFRYHU- DSDQ DAD BIVXUHD SDFHRQWILY QU KWA FAJ RRXUQH
WURXJ K W FXGUDCKHDWDQGY ) IRP 6DNDIK/ KIWRUE SRR
BKINRNXI/\DFUHG D@ VVDQG WH IMDQG WMGGHG 6HVR ,QDQG 6HD
HQR\ VFHQE UGHVDQG DXWHQWE GFDCHQFRXQMY/

3HGDOT XIHWEDFNIRDGVDQG F\ FOIZ D VZ I YDQ VXSSRWMM 1QJ 1Q
WDGIMRQDAY RNDQ LQQV VRDNQJ 1Q KRWISUQIV DQG \DP ST

UHJ LRQDOFXIMQH + L KO KWIQFGGH WH 6KIP DQDP L. DIGR WDIO

DWAYDQ Z RUMKRSV DQG DQFIHQAIMP SBV

6KDQI KDLVR 9%DQINRNE\ KLIK VSHHGWDLO

)81/
1JKW_ 1RYHP EHU ' HFHP EHU

(P EDUINRQDQRYHUWDIQG IRXWDH 1URP 6KDQJ KDLVR %DQJ NRN WDYHTLY

IQFRP IRWRQ&KIQDK/KLI K \SHHG WDIGQHE RWN

%40 1Q 1Q 6KDQI KDLZ WK IW 1 XVIKUMAE VN @QH DQG KIMRUE 9XQG WHQ

KHDG LQDQG R ; LEOQVR VHH WH 7HUDFRWD:  DUIRWY ,Q &KHQIGX S

WD 1Q 3HRS®I/3DUNDQG YMVWAKH | DP RXV SDQGD FHQWH &RQWDXH \R

. XQP 1QJ R H SRUH WH 6\VRQH ) RUMMVEH RUH UHD LQJ 1Q - 1QJ KRQU

VXURXQGHG E\ 00K @QGVFDSHVDQG GLYHWH FX@MUHY & RWIQR / DRV

RQWH &KIQDH DRV5DIZ D\ VR / XDQJ 3WEDQ) D81(6&2 JHP RI

WP SGNVDQG FRERQDAFKDP  EHIRUH YMWQ 9 IHQWDQH W UYHWGH

FDSIMIO&RQFOGH Z W DQ RYHURLI KVWADIQ VR %DQ) NRNWR H| SHUHQFH

7KDIOQGK/ YIEWDQAFDSIMIO

&WXIVHWKHG6RXQGV 6 \VWZ DUNMDQG
&21),50 (" ' (3$5785(

1 LKW ' HFHP EHU
([ SBUH WH Z I EHDXW RI 1 HZ =HDDQGK/ GHHS VRXW RQ ERDUG
H SHGIMRQ\KIS &R GYHQXUHU' HSDW IURP 9%XI1 GIMFRYHU
) IRWGGOQGK/IFRQE I IRWGVI 0 IORWG ' XWN DQG' RXEWKGBRXQGV & XM
WURXIK WIV8 1 (6&2 : RU +HUMI H U IRQ Z DWKIQU |RUGRGKIQV
\VHDO DQG WDUH VHDEILGY DQG HQR\ WP H DVKRUH RQUHP RW 6\MZ DWW
MDQG ) ®f LE®! H SHGMRQ WG WDYHAQFOGHVVKRUH OQGIQI V VFHQIE
FUXMQI DQG RSWRQDQJ XIGHG DPW/IWAY 2 QERDUG UHD[ Z W GFDD®
LOVSILHG FXIMOQH DQG 1 HZ =HDDQG Z IQHV KRWMG E\ WH H SHW\&RWDO
([ SHOMRQVFUZ 3GDHQRW D&DGHU / DZ VRQVRXUP DQDJ HUZ LAQRW
DFFRP SDQ \ RX RQWLVIRXIOH



&WKIWH) IRLGDOQG  VIKH 6 RXVKK , MIDQG FRDWV
&21),50 (" ' (3$5785(

1UKW_ ' HFHP EHU - DQXDU
' MFRYHUWH UHP RW EHDXW RI 1 HZ =HDDQGK/6RXW ,MDQG RQD
\P DO\KIS H SHGIMRQ DERDUG & RUDCE GYHQUKUHU DGR 1URP %46X11 \R
WH 0 DUERURXJ K 6RXQGV ([ SBRUH GUDP DWE | IRWGV J OFIHLY J UDQMM
FQIVDQG Z DMUD@IQ\RP HRI WH FRXQW K/P RWKSHRBFXOUDQG
IODFFHWE®! B IRQV ,Q) IRUGOQGR/8 1 ( 682 @ RWE + HIMAI H
ZIGHOHW FOVHWRXIK ' XWN * RXEWKADQG 0 IORWE 6RXQGV
98-\ RQG WH I IRUEV XQFRYHULXJ J HG FRDVWEDHY KIMRUE SRWWDQG UEK
0 YRUDQG ( XURSHDQ KHWMII H * XIGHG E\ H SHW HQR\ =RGIDF
H FXWRQV Z DOVDQG WFHQE FIXMQJ FRP EIQQI P P HUYH
H SBUDARQ Z W UHD] HG RQERDUE FRP |RW3GDVH QRWM D & DTHU
/ DZ VRQWRXUP DQDJ HUZ IGQRVDFFRP SDQ. WV IRXUQH

SNDIRD &DOQVWALEXU + LK &RXQW 1 RYHP EHU

&20,1* 6221

+1IK &RXQAI 6VEMRQVHYRNH YDWAMWRFN OQGVFDSHY \QRZ (BDSSHG

P RXQEIQVDQG DZ D\ Rl @H \KDSHG RYHUJ HOHIDWRQY 7KV VRXUEH] LQVIQ
WH FKDUP Q) ) UHQFKAE) OHQFHG VRZ QRI $ NDURD EHI RUH YHQMUQJ LOWR WH
&DQMEXY +LIK &RXQA VR YMWHP RW I DWP 1Q) \WMWRQVDQG P HHVWKH

RZ QHY/Z KR FDOMLY UHP DUNDE®! UHI IRQKRP H 2 YHUMUHH GD\ V H S&UH
EDFNE®FNY P HHWBFDY Z DK |RU+ HAVRUK/ GRGKIQV DQG YMWH IQHZ DL

5 HVHYH \R ®DLD DERXWQQRYDWH HFREJ IEDAHVRUIMRQ ( QR\ WHORZ QHG
JDBHQV ®FDAGIQQ) WHQE SIFQE GIQFKHVDQG Z D IXUDOKRVSMIOWV Z W
UHO[ HG W, VIQ$ NDURD DQG 0 HKYHQ



UDKP DSXVWDE\ 3DQGDZ UWYHUKILS
&21),50 (" ' (3$5785( $9%,/$U (72 w2.

1UKW_ )HEXDU 0 DUK
7KHP LJKW %4DKP DSXWD5LYHUIBZ VIULRP WH + P DD\ DVWWRXJI K
$WOP K/IHWBI YD\ Z KHUH 8 1 ( 682 GRAMG SDUNY UEK FXGMUH DQG
UHP RW FRP P XQWHVFUHDW DWK® XQIT XH WDYHOH, SHUHQFH & UXKIMQJ
EHVE HHQ* XZ DKDADQG * RDSDUD YIMVKIGGHQ KIWRUEDOMA
WDGIMRQDONAI HY DQG QYHO UYHMUGH VRZ QVIDUHO VHHQE\ YMWRLY
- LGOH VDKL KO KWZ IW EILGZ DWKIQD 1Q 1 DP HUL1 DWRQDCBDUNDQG D
IX@ED, MHS VDIDULQ. D} WDQID $DP K/ YIEUDQUWFXEMUH LV UHYHDBIG
WURXJ K YICR H YIMW WD J DUBHQV MONZ HDYIQ). WP S®IVDQG RQERDUG
SHURWP DQFHV D@ XIGHG E\ ®FDOH SHW %HIRUH\ RXUFUXVH H SRUH
. RODWDQG' DUMHEY 1DP HG |RUWWD HWMMV + [P DO\ DQ YIHZ V

DQG FKDWP 1QJ 7R\ 7UDIQ MRXUDH,

0 DVDNDQD * LEEV) DWP
21/,1( $1" $93%,/$%W (72w 2.

1LIKW _ ) HEUXDU
- XWADQ KRXUQRUWM RI $ XFNDQG WH GHD KWXO@JI H Rl 0 DVNDQD DQG
W VXURXQGVIQYIW H SERUDWRQ GM\K YIQH DBV IG\ @F FRDWEONHZ V
DQG DIRRGIH KHDYHQ $ \KRWAEUHDNIQWH \IXP P HU WLV \RXULY SHUHFW
| RUERW GHGIFDWG DQG FDVMXDORYHWY/RI VFXGWWUH DQG DIWDVZ H YIMW
WUHH GIMADFVWRXG\WWMUH IQWBEWRQY 7KH KL KO KWZ LOXQGRXEWGD
EH* [EEV)DWP KRP HWRDVHUHVRI P DRUMWM \SHFILIF DWZ RU\WV
FRP P MWRQHG IIRP \RP HRI WH Z RUG VP RWWLJ QUIEDQADMNANV <RX
Z IODOR KDYH WH RSSRWYQIW VR YIMVWKH IMDQG VDQRWDY RI 71LMEL
0 DEQILRQDGD FUXIVH : KIGBI WA 1Q] DVWMH YA H | RUWUHH QU KW
\ RX Z IQEH DEGI R HQR\  GIOQHY DWBRFDAHWEIXUDQN DQG KDYH WP HWR
FDWK DP RYIH DVWWMH ERXW XH WHDWH

" IMFRYHU7DWP DQID
)8// : DVOMDYDLDE®

1UKW_  )HEWXDY 0 DUK
$ FRP SUKHQUWYH  QUKWRXURI 7DWP DQD 6SHQG DGD H SRUQ)
%AXQ ,MDQG FUKIVH O DFTXDUH + DEERXUDQG P DIYHIDW  LQHI W90,
1Q) UH\ FIQHW. DARQDCBDUN  7KIVVRXUZ L@ENH\ RX VR \SHRAVEFXOU
FROWEHV SUMADH EHDFKHV IFH FDUYHG P RXQEIQV O0MK J DUGHQVDQG
WDIQI RUAVIV 7KH IMDQG KDVD | DVFIQDWY) DQG RIWQ GDUN KIMRY  Z KIEK
\ RX FDQIP P HWH \ RXWHODLQ DAKIMRUE SOFHVDQG P XVHXP V 71
GHIFIRXV®FDARRG IQFGIQ) UK VHDIRRG DQG HBU DQAZ IQHV $QG
\ RXKOP HHVWKH ®FDYI ZDWP DQG Z HBRP 1Q) SHRS®I Z KR HQR\
\KRZ FDMQJ WHUMDQG \R YMWRY <RX Z [@® RQ D GILHA LUL HZ
=HDDQG | @ KW XFNDQG R + REDW



(J\SW -RUWGEDQ
21/,1($1" $9$,/$%U (722,

1UKW_ ODFK  $SUO
- RXUQH WURXJIK ( J\ SWDQG - RUEDQ Z KHUH DQFIHQWFLYIDDAWRQY
P\WR®RJ\ UHD IRQ DQG \SHRPEFXOUDQGWDSHVFRP H VR HWHU
([ SRUH &DILRK/ B HQGDWY S\ WP IGVDQG P RQXP HQEOMAVZ W D
\SHFIDDMJI XIGH &WXIVH WH 1 181 1Q FRP | RWWGIVFRYHUQ) WH WP SV
VRP EVDQG FHUHP RQDOAMVRI / X[ RUDQG $\Z DQ Z W DQ RSWRQDO
YIMWIR $EX 61P EHO 0 DIYHCIDVBHWD WH 5RP DQXIQVRI - HIWK DQG
WH RWHZ RUGO OQGWWDSHVRI : DGLSXP  EH RUH UHD Q) EHVGH WH
' HDG6HD &RQUHPWZ I @FDCFRP P XQUWHY WDGIMRQDIFUD W DQG
DXWHQWE KR\SIVEON | RUD GHHSHUIQW KWQUR WH FXEMUHV DQG
WDGIMRQVR! WHVH UHP DUNDE®! FRXQUWHY

" IMFRYHU- DSDQ
21/,1($1" $9$,/$% (72 2.
1LIKW_ $SUO

' IVFRYHUWH KL K@ KWRI - DSDQRQ D RXUQH WDNEBIQGV YIEWDQW
FIMAV UEK FX@UH WYQQQJ WHQHY  DQG XQI RW HWBE® FXIMCQH %1 1Q
IQ7RN R H SRUQ) [FRQF \WJKWDQG H SHUHQFIQ) WH HQHU\ R

- DSDQX/FDSIMICEH RUH KHDGIQJ VR WH SHDFHI XQDQGWFDSHVRI
+DNRQH Z IW IWKRWSUQI VDQG YIHZ VRI 0 W XN 9 MVWKH KIWRUE

0 DAXP RVR & DWW DQG WH EHDXWX@® SUAVHYHG VRZ QRI 7DND\ DP D
EHIRUH VSHQGIQI IRXUQLIKWIQ. \ RVR - DSDQK/FX@UDAKHDW
UHORZ QHG |IRUWWP S®IV J DEHQV DQG WDGIMRQDOMD FHUHP RQIHV
([ SRUH FROMP SRUDY DWRQ 1 DR\KIP D, MDQG UH BFVWRQ KIMRY 1Q
+ILRVKIP D DQG YIMVWKH VDFUHG O 1\ DYP D MDQG Z WK IWIDP RXV
|@DAMY VRULI DM

UNIQJ LQB6RXVK $ XMDID
21/,1( $1" $9%,/3% (72 R 2.

1LIKW._ $SUO
%40 1Q\ RXURXOH 1Q$ GHDIGH Z W D J XIGHG Z DBLQ) VRXUEH RWA
A\ FO WH VFHQE & RDWIIR 9 IOHV 7WDIOQWR WH UHORZ QHG 0 F/ DUHQ
9DBI Z IQH W IRQ ( QR\ H FOMYH VIMAQJ VIQ WH $ GHDIGH + a0 WHQ
\SHQG VZ R GD\ VH SRUQI WH 9DIRWD 9D RQH RI $ X\ADIDK/
P RWFHBEWDMG Z IQH BHI IRQVZ MK RYHU  \ HDW/RI Z IQHP DNQJ
KHWMIH <RXUDGYHQUMUH FRQWOXHY DRQI WH SIEWUHVTXH / IQHDU
3DUIN\R * BIQHO %-DFK Z KHUH\ RX QHD[ DVWKH 6\BP IRWG * IDQG
5RXQG RXVWKH VRXUZ W D FIW EINH VRXUR! $ GHDIGH DQG DQ
H FXWRQWR WH EHDXWXQ) GIXUHX 3HIQW® &RP EIQQI F\ FO
JRXWP HWRRG SUHP IXP Z I0HV DQG WYQQIQI OQGVWFDSHV WL
XQRUHMIE®!



6 RXVKDOQG 6VIZ DUNVDQG ' RXEWXGBRXQG
21/,1($1" $9$,/$%U (72 2.

1 LKW _ $SUO
) HZ SOFHVFDSWWUH WH [P DI IQDWRQ @\H 1 HZ =HDDQGK/GHHS VRXW
)WRP WH XQWEP HG EHDXW RI 6WIZ DIWMWAMDQG DQG Z LGOH UFK & DV
VR WH J IDQGHXURI * RXEWKGBRXQG WIVIRXUH \KRZ FDHV\RP HRI
WH FRXQAI K/P RWAHP R DQG \SHRVBFXOUDQGVFDSHY ' MFRYHU
WH Z 1QG\VZ HSWa. DV WHQ FUKMH DQG WA RYHWLI KWDERDUG WH
) IRWGDQG 1 DYL DRURQ' RXEWKGBRXQG ) IRP WH \SHRVEFXOU
© 1B RWBDW\R WH 6RXQGK/ EUHDWVENQ) \FDB! DQG \WDQT XUV WL
IVDQH] SHUHQFH\ RX Z RQYYRU HW7KLYRRXUQH RITHY/DQ
XQRU HWZE®! VEMM Rl DWK® UHP DUDE®I SDWRI 1 HZ =HDDQG

&RWIDSIFD
21/,1($1" $9$,/$%U (72 %R 2.
1LIKW_ $SUO

&RWI5IED VD @QG Rl H WDRWEIQDY QDWUDAEHDXW UHQRZ QHG IRU
W SURWIFWG QDARQDCSDUN UDIQI RUMMN FEXG | RUAMN DOG

YRBDQRHV 7KIVIRXUWQH H SRUHVWH FRXQM VMWMQQQI LOMIRUDQG
FROWERHV YIEDDQWZ [G0H DQG UEK FXGMUDOKHUM H

7WDYHOWRP 6DQ- Rv VR WH DPWYH $ UHQDC® RBDQR  FUKIVH WH MQJ G
Z DMZ D\ VRI WH & DUEEHDQ FROWVDQG GMFRYHUGLYHWH Z LGOH Q
UHP RW UDIQI RUMMALHI IRQVDFFHWIE®I RQD E\ ERDWERQWDXH VR WH
3DFILLE FROWDQG 0 DQXH QRQIR 1 DARQDCBDUN Z KHUH WRSIFDO

| RUAVIV EHDXWXCEHDFKHV DQG DEXQGDQWZ LGOH FUHDW

XQRU HMZE®! H SHUIHQFHV

DOIQ] 1Q-DSDQ  7KH1 DNDVHQGR: D
21/,1($1" $9$./3% (72 R 2.

1UKW_ $SUO 0D
7KH 1 DNDVHQGR LV @MUD@® JKH URDG WURXJ K WH P RXQUEAQWKDQG LV
DQ DQFIHQARXW EHVE HHQ WH \E R FDSMECFMAVRI . \ RVR DQG 7RNL R
7KIVZ DOIQI VRXUIR@RZ V\RP HRI WH EHVIVSUMVHIYHG DQG P RWW
QMU SDWRI WH DQFIHQAKLI KZ Dy GHHS IQR WH P RXQWEIQV
6V LQJ 1Q SIEVUAVT XH RG VRZ Qv Z KHUH FKDUP 1Q) WDGIMRQDAQQY
KDYH VXWYLYHG IQR WH P RGHD Z R RIWQ LQWH KDQGVRI WH
\DP HIDP 1® |RUJHQHIDARQY 7KIVIV/D | XQFXGHUDAH, SHUHQFH
\VBHSIQ) RQIXVRQVDQG VAP LP DW HDA WDGIMRQDG DSDQHVH
IRRGRI DYHWY KLJ K WEQGDUE DQG EDMIQI IQFRP P XQDOMHWP DO
EDWV



DOIQ]) IQ6ARYHQAD VKH VIDIDQ' R®RP VAV
21/,1( $1" $9%,/$%U (72 W 2.

1LIKW_ 0D
([ SRUH WH KL KO KWR! 6@&YHQD DQG \WH \BIDQ' REP WV
FRP EIQQI \SHRVBFXOUWFHQHY UK FXGMUH DQG ®FDCH SHUHQFHV
' VFRYHUWH FKDWP LQJ FDSMICRI / ME@BQD EH RUH YHOWUQ) QR
WH - XIDQ$ GV Z KHUH Z DOV DURXQG / DNH YRKIQW DNH %BIG DQG WH
HP HUDG 6RAD 9 DM\ UHYHDOAXQQQ) P RXQEIQ OQGWFDSHVDQG
IDVFIQDA) KIMRY  ( QR\ WDGIMRQDBEYHQDQ FXIMQH ®FDCY IGH
VEVAQ V DQG DXWHQWE FX@{UDAHQFRXQWMY EH RUH FLRWQD IQR
IO \R H SHUHQFH WH GUDP DAF SHDNVDQG IERQEE VFHQHU Rl WH
' REP WV IQFOGIQ) 7WH &P H GL/ DYDUHGR DQG/ DI R GLYADIHV 7KH
VRXUFRQFGGHVRQ 6@YHQIDK/$ GUDWE FRODVAKQ SIEVUHVT XH 3ILDQ

WNH 9%DUH $XWJID VO
21/,1($1" $9%./$% (72 R 2.

1 LKW _ 0D
&\ FOIWURXJ K WH \SHAEBFXQUDQGVFDSHVRI $ XD DQG VIO RQD
IRXWH WDWERP ELQHVVFHQIE F\ FGQU Z W D UHDI LQ) EINH DQG
EDU HDGYHQMWH 5IGH ILRP ,QQVELXFNR 9 HIRQD DRQJ GHGIEDIMG
F\ FG&I SDWV SDWQJ WURXJ K DSIQH YDA V YIQH DBV RUFKDUEV
DQG KIMRUE FIMHVIQFGGIQ) 9RPDQR DQG 7UHAR Z WK KL KO KW
\IXFK DVWH %AHQQHU3DWDQG / DNH* DUGD ) URP 0 DQWD ERDUG D
FRP |RWEE® EDU H DQG FRQOWOXH E\ EINH WURXJ K WH 3R 5LYHU
YD\ GMFRYHUQ) 5HQDMDQFH VRZ QV FKDUP 1Q) YIEBI HYV DQG \WH
QDWWDCEHDXW Rl WH3R' HWP &RP EIQQI UZ DGEIQI R\ FOY

VXQQIQI WHQHY  UFK FX@UH DQG RXWMBQGIQD ,VBIDQ FXIMQH WY
VRXURI I HY DQ XQ RU HABE® DPWYH KREED:

* DUGHQVRI ( Q1 QG
21/,1($1" $9%./3% (72 9R2.

1UKW_ 0D - XQH
' MFRYHUWH [ LOHVA) DUBHQY KIMRUE \RZ QVDQG \VFHQIE OQGVFDSHY
RI 6RXWHWD ( QI OQG %1 10QQ) 1Q/ RQGRQ YIMW HZ * DUGHQV
EHIRUH H SRUQJ . HQAWKL KO KW LQFOGIQI 6MIQT KXW HYHU
&DWBI * UHDW I[ WMUDQG (P P HWV* DUBHQ & RQWDXH WIRXJI K
2 [ IRWBWKILH DQG WH &RWZ RGV\R 6WDARWG XSRQ $YRQ Z W YMW
R %BIQKHIP 3DDFH + IGFRW 0 DQRUDQG FKDWP 1QJ ( QJ @K YLD HV
&RQFOGIQI 1Q &RWY DOZ KHH\ RX @EVFRYHUWH / RWF DUBHQVRI
+ HD DQ WH ( GHQ 3URMPWBWYHV 3RWWDDF DQG VINQI FRDWEO
VFHQHY  &RP EIQQI FHBEWDWG J DUBHQV KMRUE DMDFWRQY
KHUMJ H WD D\ V WIVVRXURI T HY D Z RQGHUXQQWRGXPARQ VR \RP H

Rl (QIOQGVP RWMIQSILIQ UHI IRQV



(VFDSHWR 7XVFDQ  3WRYHOQFH
21/,1( $1" $9%,/$%U (72 2.

1UKW_ 0D - XQH
" IVFRYHU( XURSH DD UHD[ HG SDFH Z KIBI Wi LQJ IQVE R H] FHSWRQDO
SUYDM YI@VIQ 7XVFDQ. DQG 3URYHQFH ,Q 7XVFDQ HQR\ WH FKDUP
RI 91 ,RGI DV\ RX H S®UH) ®RUHQFH 31VD / XFFD 6DQ* IP LJQDQR
DQG 61HQD Z W WP H\R UHD[  Z DQGHU®FDOYIA®I HV DQG VDYRXUD
WDGIMRQDOFRRNQI FOW ,Q 3URYHQFH WA DV L@/ D YDVAGH
/ DYDQGH DQG H SGUH SIEVUHVT XH GHVDMRQVIQFGGIQ) * RUGHV
SRXW@RQ &K WDXQHXI GX 3DSH $UBNV DQG$I[ HQ 3URYHQFH
%ARZ \H ®FDCP DUNHW HQR\ UHJ IRQDAFXIMQH DQG VRDNXS WH DUHDV
UHQRZ QHG OQGVFDSHV 7KIVIRXWH RIIHW/\WH SHUHFWE®IQG RI
GMFRYHY FRP [RWDQG [P P HWRQ IQ ®FDADH

6\ GOH\ 9LYIG 9% LRQ¥D\ E\ 9IQVMIDIJH5DIO
21/,1($1" $9%./3% (72922

1 LKW _ - XCQH
- RIQXVRQD RXWQH WDWRP EIQHVWH HQHU\ RI 6\ GQH DAW
P RWWIEWDQAZ W WH FRP | RWDQG QRWEO DRI D YIQWI H DO
DGYHQWUH DBQI WH 1 HZ 6RXW :  DBVFRDWARA] 1Q Z W \WWUHH
QIKWIQB\ GQH\  Z KHUH WH FIW IVWDQVMRWP HG E\ @ KWOQWBMWRQY
DWAVDQG HYHQIQI GMVS@ VDFIRWWH KDUERXU YRS D UHRUHG
YIQWEI H WDIQ DQG WDYHAQRUWK IQ FRP | RWWHYHU FKDQI LQJ FRDWEIO
VFHQHY  DQG LOMUHVAQ) GDIO H FXWIRQV + L K@ KWIQFGH WP H IQ
&RIIV+DERXUMR VHH \Z HHSIQ) YIHZ VIURP 6HD® / RRNRXWD Z DQGHU
WURXJ K WH 1 RUK &RDWAS HI IRQDIVRVEQIE * DUGHQV DGD\ 1Q% WRQ
%D DQGDYMWR . HP S\H\ \R GMFRYHUBFDOKIMRY & RQFOGHV
Z W D KDUERXUFWXIVH 1Q 1 HZ FDWWBI EHIRUH UMVUDIQD \R 6\ GQH\

0 DUrXHWVE\ 3 DWHQI HU) UHL KViHU
21/,1( $1" $9%.,/$%U (72 %R 2.

1 LKW _ - XO
&UKMH IQFRP IRWYMURXJ K VRP HRI WH Z RUBK/P RWHP RWM MDQGV
Z KHUH GUDP DWF YRGDQIE OQGWDSHVP HHWIEK 3ROQHVIDQ FX@4UH
%1QZ MW DVER QJKWAD\ 1Q3DSHHWM EHIRUH ERDUGIQI WH P RGHUD
$WDQXL  Z KIFK FDUIHVERW SDWHQI HYDQG YMIOXSS@HV DFURW WH
0 DU XHVDVDQG 7XDP RW DIRQY 7KLV XQT XH RXUQH YMWUHP RWM
FRP P XQWAHV Z KHUH WH \KLSK/ DULYDAY DQ HYHQWDQG RITHW H FXWRQY
VR DUFKDHR®J [EDOAMV YIQR HV DQG WXQQQ) YIHZ SRIQW DBQIGH
FX@{UDCSHURWP DQFHVDQG BFDAKRVSMIIW 2 QERDUG HQR\ UHO[ HG \ HW
FRP |RWZE®! | DFIOAHVIQFOIGIQ) D UMWEXUDQMBXQI HV SRRODQG J XHW
GFWUHV



&WXIMQJ VKH. IP EHUWBA % RRP HVR' DZ 1IQ
21/,1($1" $9%,/3% (72 R 2.

1UKW_ $XIXWV  6HSWHP EHU
' MFRYHUWH SUMAMH Z GHOHWRI WH . [P EHWB\  DQ DUHD FRYHUQU
P RUHWDQ VT XDUH NEBP HWHVIQ 1 RUK :  HWAB X\VADID
7UDYH@Y E\ \P DOKIS \ RX Z I@DFFHW DOWXH IERQVRI WH FRDW
WDWDUH IQDFFHWIE®I E\ URDG ) IRP \RZ HUQ Z DIMUDD\R \HFOIGHG
JRUHV IP SRMQI IRFNUGI HV\R Z IGH \DYDQQDK SOIQV WH EUHDW
VENQI RX\VEDFNOQGVFDSHVRI WH . [P EHUWB SURYIGH DXQTXH
H SHUHQFH 6HH WH Z RUBK/ RGHWAIQGLI HORXV URFN DWDQG KHDU
G HQGVRI $ XVADIDR/ SIRQHHUQI SDWV: WK \E R @QGIQI VP RWAGD V
DQG WH H SHWBRFDONQRZ BIGI H Rl WH J XIGHV \ RX DUH DWXUHG RI
P DNQJ WH P RWRI HYHY P IQXWM RI \ RXURXUQH

7KH* KDQ ' DZ IQVR $ GHDIGH
21/,1($1" $9%,/$% (72 w2

1UKW_ $XIXWV  6HSWP EHU
$QXQRUHME®! RXWQH [URP WRSIEDO DZ IQVR $ GHDIGH
FRP EIQQJ 7RS ( QG FX@WH [EFRQE DOADYHODQG 6RXW $ XVADIDK/
KUKQ KW ([ SRUH' DZ IQK/Z DMURQWHQR\ DVXQUHWFXIVH DOG
GIMVFRYHUWH QDVUDCDQG FXAMUDZ RQGHWRI . DNDGX 1 DWRQDCBDUN
EHIRUH ERDUGIQ) WH G HQGDY * KDQ 7UDYHOMURXJ K WH KHDWR
$ XVADID RQ WY DDIQFOMYH WDICDGYHQWUH Z I WRSVIQ . DKHUGH
$@FH6SUQIV &RREHU3HG  DQG WH UHP R RXVEDFN OQGWFDSHVRI
WH 1 RUMHD 7HUMRY DQG 6RXW $XVADID & RQFGGH \ RXUKRITED:
IQ$GHOIGH HQR\ IQ) J XIGHG I KWHHIQ) DGD\ WIS VR WH \FHQIE
) BIXUHX 3HQAQUXD® DQG WP HWR H SGUH WH FIW DA RXUBIVXUH

&WIRDUD&WKXIVH  $ GLOH6@®RYHQD
21/,1( $1" $9%,/$% (72 W 2.

1LIKW._ 6HSWAP EHU
' VFRYHU& URDWD DQG 6@YHQUD RQ DRXUQH FRP EIQQI ERXW XH
FUXMQI \SHREFXOUFRDWERHY DQG DSIOH OQGVFDSHY & UKIWH
&URDADX/' DB DAWDQ &RDMWURP ' XEURYQINVR 6SOVH SRUQ
P HGIHYDORZ QV EHDXWXQMDQGV KIGGHQ FRYHVDQG GFDAOYRXWY
7WDYHAQDQG VR WH MU XRIVH ONHVDQG Z DMUDDRI 3QVIEH WHQ
FROWDXH VR 6GRYHQD VR H SHUHQFH / DNH %BIG 91QWDUr RUH
7W @Y 1 DARQDCBDUN 3RWRIGD &DYH WH 91SDYD 9 D@\ DQG
| MEQBQD : IW WYQQIQUI VFHQHWY | DVFICDW) KIMRY DQG DXWHQAE
@FDCH, SHUHQFHV WLV RXUWDH RITHW/WH SHUHPVEBIQG Rl $ GUDAF
FKDUP DQG DSIQH EHDXW



&KIQDK/ 61D 5 RDG
21/,1( $1" $9%,/$%U (72 2.

1 LKW 6HSWAP EHU
([ SRUH &KIQDK/ BMWHU NORZ Q 6IMISRDG WDFIQ) DQ DQFIHQAIRXWM
WDVEURX] KW/XGGKMP  MDP  DQG RWHUFXGYUHVILRP \WWH Z VWV
YURP +DQ GRP IQDWG UHI IRQV\R 8\ JKXU: IONDQ) H SHUHQFH
UHP DUNDE®! FX@MUDOGLYHWAW DQG GUDP DWFDT FKDQJ 1QJ
OQGWFDSHY %41 1Q 1Q KIMRUE ; E0Q DQG WDYHZ HWKURXJ K DQFLIHQW
WDGIQI KXEV J DUMNRQVRZ QVDQG GHVHWRDVHY EHIRUH UHDFKIQU \WH
30P W0 RXQWIQVDQG IQMKIQJ 1Q. DWKIDUD \ HDU R@ FHQAH
RI & HQWDCS DQWDGH DQG FXGMUH ) RUMRVH VHHNQI DP RUARII
WH EHDMQ WDFN&KIQD H SHUHQFH WLV IRXUDH UHYHDO WH UEK
FX@4UH DQG WRN OQGVFDSHVRI WH KHDWRI $MD $Q RSWRQDO
H WIQURQ LQFGGHVD <DQI | L5 LYHUFUXIVH VR WH 7KUHH * RUHV' DP

9HVQDP &DP ERGID VKHO HNRQJ E\

3DQGDZ 5 LYHUKILS
21/,1( $1" $9%,/$%U (72 W 2.

1UKW_ 2FPREHU 1RYHP EHU
' VFRYHUWH FX@UH KIMRY DQG QDWDCEHDXW Rl 9 LMEDP  DQG
&DP ERGID FRP EIQQI DO] XU / DQ+ DD\ FUXIVH Z IW DVHYHQ
QUKW HN\RQU 5LYHUFUXIVH DERDUS D FOWE 3DQGDZ. WYHUMKLS
([ S®RUH IEWDQW DQRL KIMRUE + RL$ Q DQG WH P DI QLIEHQWMP SBV
RI $ QI NRUEHIRUH FIXMQJ WH 0 HN\RQJ WURXJ K &DP ERGID DQG
9VZDP  YMWY VIR HV P DUNHWDQG | DVFIQDW. FXGYUDOAMY

DRQI WHZD. ) IQMK [Q+R &KLO LK &IW Z KHUH P RGHUD HQHUI\
DQG SRL QDQAKIMRY FRP SGMW WLV XQ RU HAMZE®! IRXUQH

$ QVIDUFVIFD
21/,1($1" $9%./3% (72 2.

1UKW_ 1RYHP EHU ' HFHP EHU
' WFRYHUS QEUPWEDK/ \SHAVBFXOUZ LGHOHWRI J OFIHY VFXGWG
IEHEHU V SHQI XIQ FREQHVDQG Z KDBVRQ DQ H WQGHG H SHEIMRQ
DFURWWH $ QUEBUFPWE 3HQUQUX® DQG WWKURXQGIQ) IMDQGV
%41 1Q 1Q YXHQRV'$S LUHVEH RUH 1OIQ) VR 8 VKXDID DQG FURWMQI WH
GUHQGDY ' UDNH 3DWDJ H DERDUG \ RXUSXIBRH EXIOM-; H SHEMRQ
\KIS ' IVFRYHUWH 6RXW 6KHDQG , VDGV $ QEIPWE 6RXQG DQG
FRQGIMRQVSHP W WH UHP RWM:  HGGH@EHD EHIRUH H SBUQJ
WH\QRZ FRYHUHG P RXQWEIQV J OFIHYDQG Z LGOH UEK Z DMZ DV
Rl WH Z HMUD $ QIEUPWE 3HQQWD 7KLV DQ XQ RW HABE®! IRXUDH
IOR RQH R WH Z RUBK/P RWWH WDRWGIQDY Z IGHQHWHV



/ RUG+ RZ H,MDQG
21/,1( $1" $9%,/$% (72 %R 2.

1 LKW _ 1 RYHP EHU
2 1\WQ GHVFUEHG DV N XVIADIDK OVWA) UHDWSDUDGM N RUG + RZ H
MDQG IVD: RUG +HWIIH QMG JHP UMQJ IRP WH 3DFLLLE 2 FHDQ
Z W GUP DWF YREDQE SHONV SUMOH EHDFKHV DQG D FIY WEOF®DU
QIRRQ ' H\SIWM IW\P DOV} H WH IMDQG RITHWDQLP SUHAMYH
QHVZ RINRI Z DOIQJ WDLYWURXJ K IDIQ RIAMWDBRQ) (XJ JHG
FRDWERHV DQG VR \SHRBFXOUYLHZ SRIQW ' MFRYHUXQT XH Z LGOH
UHP DUNDE®! ELGOH DQG WH Z RUBK/\RXWHUP RWFRUDAHHI
WURXIK JOW ERWRP ERDWFLKVHV \QRUH@Q DQG @J RRQ
H SRUDWRQ : IW YMVRUQXP EHWFDSSHG DMWY I XHVWDADQ,

RQHWP H / RWG + RZ H, MDQG RI1HYWDQH FOMYH DQG XQWSRIGWDQG
HVFDSH DAD Z RQGHUX® UHDI HG SDFH

' 6&29(5< -2851(<6

. &HQADCH DR/ 61015 RDG . JIDQFH %0XP : : KMRY KHWJIH
. 1DP IEIDDQG YRWZ DQD

. &DXFDWXV $UP HQD * HRWID $] HUEDIAQ

. 8 QGMFRYHUHG - DSDQ

. 1RUWIHQ/UKWIQ1RZD ) IQDQG

o IOMUYHOHDIM WH S GV ( 6&$3( 6

6V SXWS GYHQWUHV

. (\FDSHWR 6SDIQ
1(: =($/%1°

([ S®RUH$ RWADLRD

8/, 1% %, 17

. 7RS Rl WH 6RXW ,\MDQG $ FVIYH + RAGD\ V

. $NDURD  &DQMUEXW
« SXWP Q2 WIR

. 20 0 HEJWQ

. (DW&DSsH

. : DOI-DSDQN/1D\DVHQGR: D $XWP Q
. : DOIQJ IQ$XVADIDK/6QRZ\ 0 RXQMIQV
- %NQJ 1Q-DsDQ



7KH DERYH SWRJ WP P H IV VXEMIFWIR FKDQJ H DQG P RUH GHVMWODWRQV DUH EHIQJ UIHVHDUFKHG D@
WHWP H S®IDVH IHHA UHH VR GURS XV D QRW LL WHUH DUH DQ VRXWY RUGHWOQDWRQY RQ \ RXUQMW
WDW RX Z RX@ @\H VR VHH 1Q WH I XWUH Z H DUH DA D V IQWIULHWMG 1Q QHZ IGHDV

$ @RXUDYDIME®! VRXWY DUH RQ RXUZ HEMW DQG FDQ EH ERRNHG RQEDH RUFD@MH RIILFH |IRUD

UHJ MADMRQ IRWP DQG Z H FDQ HP DICRUSRMRQH VR \ RX 7HWP V DQG FRQGIMRQV FDQ EH | RXQG RQ RXU
ZHEMW 6R® WDYH@IY DUH D& D\ VZ HERP H RQ RXUWRXWY ZH P D\ DOR EH DE® R 11QG D SHWRQ IRU
\ RX VR VKDWH Z W
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